
THE WHITE ALBUM 

Confidential Instructions for Hornsby 

Rock music is your life’s great passion.  You have a world-class compact disk collection, 
attend 2-3 concerts per week in your hometown of London, England, and spend all of your 
vacations traveling the world to hear your favorite bands perform.   

It is now October, 2020.  You have just been offered the opportunity to invest in a start-up 
company that will promote fledgling rock bands via non-traditional mediums such as 
the Internet.  You’ve been around the music business long enough to know that this company 
will do well.  Even if your investment doesn’t make you rich, it will guarantee you the 
opportunity to meet the new, up and coming rock bands and sit in the front row at their concerts.   

The only thing that separates you from this opportunity is the cash for the investment.  When 
you first heard that you would need $50,000 to invest in the start-up, you were crushed.  You 
thought that was much more money than you could ever get your hands on.  But you surprised 
yourself.  You emptied your bank accounts, borrowed money from a few good friends, and sold 
your car and all of your hi-tech electronic gear.  After buying a bargain-basement ticket to 
Hollywood to meet with the new company’s management team, you had $41,000 – close to the 
amount needed, but still $9,000 short.   

The only item you have left of any real value is a mint condition copy of the Beatles “White 
Album” personally autographed by John Lennon (with a certificate of authenticity issued by a 
reliable memorabilia dealer).  You really had no idea how much someone might pay for this 
item, but you hoped $10,000-$25,000, or perhaps even more, especially since Lennon (unlike 
fellow Beatles Paul McCartney, George Harrison, and Ringo Starr) has been dead for many years 
now.  Not knowing anyone in the music memorabilia business, you called up Music Collector’s 
Monthly magazine in Hollywood and asked one of the editors for advice.  He gave you the name 
of a memorabilia dealer in London, whom you called.  The dealer said he was not interested in 
the album, but he knew of a few collectors who might be.  He gave you three email addresses, 
two in London and one in Los Angeles, and you sent email to all three.  One of the London 
contacts told you she was not interested; the other never responded to your email.  The collector 
in Los Angeles, someone named Atwood, said he (or she – you don’t even know Atwood’s 
gender) was quite interested.  You responded that you would be in Los Angeles for a business 
meeting this week, and you made an appointment to meet with Atwood this afternoon. 

At yesterday’s meeting with the startup company and the other investors, the lead investor 
made it clear that you would only be able to buy into the venture if you were able to come up 
with $50,000 within one week.  Selling the album to Atwood at your meeting this afternoon is 
your only chance.  You have absolutely no other sources of funds.  Although you hope to get full 



value for the album, you would be willing to take as little as $9000 – far less than what you think 
it is worth, but the minimum amount you need to raise immediately.   

You have only 20 minutes to meet with Atwood and attempt to make a deal before you need 
to catch your plane back to London.  If you reach an agreement with Atwood, it must be for cash, 
payable within one week.  You have a certificate of authenticity that you can provide to Atwood 
along with the album, so s/he has no reason to be concerned about the possibility of forgery. 
You may verbally disclose any information contained in these confidential instructions, but you 
may not show Atwood the instructions themselves.   




